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Why India? — Fastest growing economy now and in future

Projected GDP growth rates for BRIC India to becomg one of the world's three
largest economies in less than 30 years

The only BRICs economy expected to

6 sustain above 5% growth throughout the

India next 45 years

EDC forecasts India to grow at 7.9% in
2010, 7.5% between 2011 and 2015, and
then at 6.7% between 2016 and 2020.
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Growth not just driven by export — but also by

consumption
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Need for infrastructure (2007-2012) to support growth

Sector USS$ Investment (Ex rate of Rs.40) % of total
Electricity (including Transmission) 167 Billion 32%
Irrigation, Water and Waste water solution 99 Billion 19%
Roads and Bridges 78 Billion 15%
Telecom 65 Billion 13%
Railways (incl. Mass Rapid Transport) 65 Billion 13%
Ports 22 Billion 4%
Airport 8 Billion 2%
Storage 6 Billion 1%
Gas 4 Billion 1%
Total 514 Billion 100%

Source: Govt. of India data

India spends just over 6% of its GDP on Infrastructure, compared to 20% by China

To achieve its targeted GDP growth rates, according to one estimate by the World Bank, India
needs to invest at least $250 Billion in the next 5 years

Goldman Sachs research leads it to believe that India’s infrastructure needs would top $1.7
trillion in next 10 years

Indian Government’s own estimation of its infrastructure investment is a target of US$514 billion
under its current 11th Five Year Plan (2007 — 2012)
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Opportunities in Power

Over 90,000 MW of new generation capacity is required in the next seven years (2007-2014)
Additional generation capacity planned — 78,577 MW by 2012

Power generation — skewed towards Thermal (53%), Hydro (25%)

9 Ultra Mega Power projects planned — 4000 MW each powered by Coal

4 of these projects are at the Pithead and 5 at Coastal locations
4 have been formally awarded to 2 private sector companies (Reliance power and Tata Power)

3 of the awarded projects went to Reliance Power (Anil Ambani group) and 1 to Tata Power. Both these
companies are EDC relationships

Nuclear power — 4,120 MW ~ 3% of total capacity

17 civilian reactors operational, 5 new under construction
Areva SA likely to sign contract in 2010 to build two 1650 MW nuclear power plant

Beyond 2014, additional nuclear generation capacity planned — 63,000 MW (2015 — 2032), which is 15x
the current capacity of 4,120 MW

GE estimates size of India’s nuclear power at US$30 billion
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Opportunities in Transmission

POWERGRID (State owned) is developing an integrated national grid, in a phased
manner, for strengthening the five regional grids

Inter-regional power transfer capacity of 9.5GW at the end of 2005 is expected to
be enhanced to 30GW by 2012. About US$16bn is required for the central
transmission sector

14 new transmission projects planned with private sector participation

Players currently active

Sterlite Technologies Ltd (Nov 2009 won US$265 million project to expand transmission
line in West Bengal state)
Asea Brown Boveri (ABB)

KEC International




Opportunities in Airports

16 International and 87 domestic airports

Opportunity

Projected Investment of US$ 10 bn by 2012
Upgrading of Kolkata (East), Chennai (South)

ones Udaipur, Amritsar, Jaipur

also planned at existing airports

PPP model successful in Bangalore, Hyderabad, Mumbai, Delhi

Greenfield Airports in Noida, Navi Mumbai, Goa, Kanpur and Pune
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Modernisation of 35 Non-Metro Airports involving investment of US$ 1.5bn. Immediate

New Maintenance, Repair & Overhaul (MRO) facilities and Aviation Training facilities are
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Opportunities in Railways

Total investment planned by 2012 ~ C$ 75 bn of which;
22 stations identified for development.

New Delhi, soon to be awarded ~ C$1.25 bn project

2 Dedicated Freight Corridors planned

Eastern Corridor & Western Corridor (2762 KM in total) — CAD$7.30 bn

Currently in tender (RFP issued for Engineering Services Consultant; IT
services consultant etc)

2 New Locomotive factories (one Diesel and one Electric) planned
in Bihar
Factories to be a JV between Indian Railways and a Private company

Potential Electric locomotive competition — Alsthom; Bombardier;
Siemens

Potential Diesel locomotive competition — GE; EMD

Over the next 10 years, the Ministry of Railways intends to source 800
electric and 1,000 diesel locomotives from these factories.

The locomotives will be maintained by the joint venture company over
the next 25 years.

‘Western Corridor

Phasel  Rewari- Vadodara (920 Kms)
Phasell  Vadodara- INPT(430Kms)
Phase Il Rewari — Dadri{ 140 Kms)

Eastern Corridor
Phasela  Sonenagar -Mugalsarai
Phase lb  Mughalsarai-Khurja (710 kms)

Year
20039- 2016
2010-2017
2010-2017

Year
2009-2016
2010-2016

Phaselc  Khurja-Ludhiana (Dandarikalan) 2011-2017
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Opportunities in Ports

India has 7500km coastline and just 12 major ports

Projected investment of C$21 billion by 2012, of which share of
private investment expected to be C$15.5 billion

276 projects identified — additional berths, deepening channels,
additional equipment, and rail road connectivity

Current bid — Chennai Mega Terminal planned by Ministry of
Shipping

Required investment of C$1.17 billion

30-year BOT contract

8 consortia bidding
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Major players in India
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Larsen & Toubto SREI Infrastiucture Finance Ltd

Reliance Energy

TATA Power GMR Group
Pfitel é
Bharti Airtel Ltd. TATA Teleservices Ltd. Vedafone Essar
RELIANCE Infrastructure| AIIKFS | Transportation 6
Anil Dhirubhai Ambani Group IL&FS Transportation Networks Ltd. GAMMON'
C
RELIANCE Infrastructure = AISFS | Transportation

Anit Dhirubhai Ambani Group era infra L8FS Transportation Networks Ld.
Ushering translormation
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IMPORTANT EDC RELATIONSHIPS IN INDIA

TATA POWER
Lighting up Lives !

TATA Power

PROJECT EQUIT

AnIDFC Group Compan

India Infoline Ltd.

GTL Ltd.

ﬂ ﬂ Shakti Met-dor I_

Shakti Met-dor Ltd.
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Larsen & Toubro Reliance Energy
Private Equity
SREI Infrastructure Finance Ltd Kotak Private Equity Group

.
- Alir
indicom

Bharti Airtel Ltd.
TATA Teleservices Ltd.

WK

a vision to grow
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il D e Avigo Capital

vodafone

Vodafone Essar .
Avigo Ventures
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