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� EDC is Canada’s official export credit 
agency (ECA)

� We provide financial solutions to help 
Canadian exporters and investors 
expand their international business

� EDC’s 2008 business volume was $85.8 
billion supporting 8,312 Canadian 
companies

EDC: Facilitating Canadian Trade



Agenda

� Market Demand & Growth

� Financial Market Update

� UAE, Saudi Arabia, Qatar

� Mega Projects

� Large National Players

� Foreign Investment

� EDC Value Proposition

3

Market Demand & Growth

� The construction market in KSA, UAE and Qatar is 
expected to exhibit a favourable growth in the near 
future

� Although the global growth is 0.5%, the GCC is 
expected to grow by 5.2% in 2010
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Financial Market Update

� GCC is expected to witness a sharp infrastructure 
growth over next 5 years

� According to Standard Chartered Bank, there appears
to be a gradual recovery in the project finance market
as well as the bond market

� According to MEED, there are USD 138 bln of current
infrastructure projects on hold in the GCC
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Middle East Credit Compendium, Deloitte Middle East Report

Credit Analysis – Sovereign

� UAE – Aa2 stable outlook

� Still large external debt of both quasi-sovereign and banking
system

� Was hit hard by global credit crisis – lower real estate prices, 
banking sector credit constraints and lower O&G prices

� Abu Dhabi: Undersupply persists in residential housing –
estimated at 70,000 and to growth to 120,000 by 2012

� Saudi Arabia – A1 positive outlook

� Low level of debt and is a strong net creditor

� Qatar – Aa2 positive outlook

� Ample liquidity in local banking system
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UAE
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Abu Dhabi – Twin Tower ADIC Headquarter Complex
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USD354 mln
4Q2009- 4Q2011

Consultant: Aedas
PMC: Mace Int’l
EPC: Al Futtaim Carillion
Construction: Al Habtoor /
Murray & Roberts



Abu Dhabi Sewerage Services Comp.
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Strategic Tunnel Enhancement Program (STEP) –
Deep sewer tunnel - 40 km long

3Q2009 – 4Q2012    USD243 mln (Package II)
450,000 cubic meter /day of wastewater

PMC: CH2M Hill   Consultant: Dornier Consulting

Abu Dhabi – Saadiyat Island

� Beach residence

� 354 villas – 3-8 bedrooms townhouses

� Three phase development for the island in six clusters

– Cultural
– Al Marina
– Saadiyat beach

– South beach
– Park
– Wetland

� 3Q2009- 3Q2011

� EPC: Al Jaber Group: 
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Abu Dhabi – Guggenheim Museum
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1Q2010 – 4Q2011   USD700 mln
Many comp. submitted prequalification – Nasa Multiplex, Al Habtoor, 
Larsen & Toubro, Oger Abu Dhabi, Arabtec

Abu Dhabi – Aldar Laing O’Rourke
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USD15 bln - 2Q2007  - 2Q2010 



Large National Players

� Mubadala

� Aldar Properties

� Tourism Development Investment Corporation (TDIC)

� Dolphin Energy

� DP World

� EMAAR

� etc

13 MEED, IMF

United Arab Emirates

Foreign Investment Law Free Zone Duties Taxes

· Foreign investors are 
limited to owning 49 
percent of UAE 
companies 

· Remaining 51% share 
must be owned by one or 
more local companies 

· A proposed new draft 
foreign investment law 
could permit foreigners 
100 percent stakes in 
investments made 
outside of the UAE’s free 
trade zones; 

· To benefit from the lifted 
restrictions, foreign 
entities will have to invest 
slightly over USD 50 
million in specific export-
oriented sectors; the new 
law may be finalized by 
the end of 2009

· 36 operational or 
planned Free Zones as 
of 2007, the majority in 
the Dubai area 

· Free Zones allow 
100% foreign 
ownership and offer 
corporate tax holidays 
and personal tax 
exemptions

· Companies in the Free 
Zone are free to 
transfer out capital and 
profits and face no 
import duties or 
currency restrictions

· Government can grant 
duty free imports on 
machinery, equipment, 
raw materials used for 
production by a project 
that is owned jointly by 
UAE and foreign 
shareholders

· UAE authorities provide 
guaranteed tax 
exemptions for 
renewable tenure of five 
years for profits and re-
investment reserves on 
projects that are jointly 
owned by UAE and 
foreign shareholders
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� Abu Dhabi

– Abu Dhabi Chamber of Commerce and Industry
• www.adcci-uae.com
• services@adcci.gov.ae

– Canadian Business Council – Dubai
• www.cbc-dubai.com

– Abu Dhabi Customs Department
• www.auhcustoms.gov.ae

– Abu Dhabi Investment Authority (ADIA)
• www.adia.ae

– Abu Dhabi Jones Lang Lasalle
• http://www.joneslanglasalle.com

– AME Info
• www.ameinfo.com

-

Key Links

Qatar
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Qatar Foundation – Education City
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Qatar Ras Laffan Substation & Power Distribution
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Larson Toubro Electro-mechanical 
awarded the main construction 
contract . 4Q2009-2Q2012.  
USD200mln 



Qatar – Ras Girtas Power
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Capacity of 2,730 MW of power and 63 million 
gallons per day of desalinated water
USD3.8 bln 2Q2008 – 1Q2011

Qatar-Bahrain Friendhip Causeway - 25 miles Bridge
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•USD2.3-3 bln; to reduce travel time from four hours to less 
than an hour between the two countries. 
•The bridge will surpass the Lake Pontchartrain Causeway 
in the U.S. as the world's longest bridge when completed.



Large National Players

� Ras Gitras Power Company

� Dolphin Energy

� Kahrama (Qatar General Electricity & Water)

� Investment Authorities

� Qatar Investment Authority

– www.qia.qa
� Foreign Invesment

� Investment Promotion Department

– www.investinqatar.com.qa

21 MEED, IMF

Qatar

Foreign Investment Law Free Zone Duties Taxes
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Saudi Arabia
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Saudi Company for Railways
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Al Zabirah – Riyadh

520 km section
USD725 million
3Q09-1Q2013



Saudi Arabia: Information Technology Communication 
Complex (ITCC) 
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USD1.3 bln 2Q09-4Q12
Al Habtoor Leighton Group / Al-Rajhi Projects & Construction.

Other Projects in Saudi Arabia

� Doha Garden – Rikaz Develop. & Planning

� Project: USD500 mln - 2Q2009-2Q2012

� IBI Group & Nabil Gholam Architect & Planning 

� Haramian High-Speed Rail Network (Phase 1)

� USD2 bln 1Q2009- 4Q2013

� King Abdullah Financial District (Phase II)

� USD3.7 bln 4Q2009 – 4Q2011

� Consultant s– HOK Int’l; Omrania & Assoc.; EPC - Saudi
Binladin Group

� Women Univ. – Princess Noura a bint Abdulrahman

� USD2.7 mln 1Q2009 – 4Q2012

� ConsultantL Dar Al Handasah; EPC – Arabtec, Saudi Binlandin
26



Jazan Economic City
(In the Planning Stage)

Investment US$ 27 Billion

Focus Heavy Industries, Lifestyle, Agro 
Industries, People development

Link
www.jazanecity.com

Tabuk – Economic City 

New Development Proposed 

Ras al-Zour – Economic City 

New Development Proposed 

Knowledge Economic City
(Under Development)

Investment US$ 7 Billion

Focus Knowledge Based Indutries, 
Tourism and Services

Link
www.madinahkec.com

Prince AbdulAziz bin Mousaed Economic 
City

(Under Development)

Investment US$ 8 Billion

Focus Logistics, agribusiness, minerals 
and construction material

Link
www.pabmec.com

King Abdullah Economic City
(Under Development)

Investment US$ 27 Billion

Focus Ports, Logistics, Light Industry and 
Services

Link
www.kingabdullahcity.com

The Economic Cities – Saudi Arabia
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Project comprises:
� Sea Port

� Capacity of 10 million twenty-foot 
equivalent Unit (TEU) of containers 
per year.

� Industrial district

� Will cover 63 million m². Will consist of 
industrial and light industries, 
research and development, business 
office, services, hospitality, education 
and community services.

� Waterside resort

� The number of hotel rooms and suites 
are proposed to be 25,000 hotel 
rooms in more than 120 hotels.

� Financial island

� The Central Business District will offer 
3.8 million  m² of office space, hotels 
and mixed-use commercial space.

� Residential district

� Will include 260,000 apartments and 
56,000 villas. This area include 
residential, commercial and 
recreational areas.

� Education and health zone

King Abdullah Economic City



Large National Players

� Binladin Group

� Saudi Oger

� Al Mabani

� Nesma Holding Comp

� Dar Handasah

� El Seif Engineering

� Arabian Bemco

� Savola Group
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Saudi Arabia General Investment Authority (SAGIA)

� Prime facilitator for the development of the various
economic cities. 

� One Stop Shop to provide parties interested in 
investment with all necessary information, licensing, 
statistics, and even facilities and support services 
needed to complete all matters pertaining to  
investment startup. 
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Saudi Arabia

Foreign Investment Law Free Zone Duties Taxes
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Thank You

Please Contact EDC at:
1-866-283-2957

Please Visit Us At:
www.edc.ca

www.edc.ca/infrastructure

Jean-Francois Croft, 
Chief Representative – GCC & Yemen

based in Abu Dhabi, UAE
Email: gcc@edc.ca


